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publ i c accountant and not disall owed by the director.

(J) This state reserves the right to refuse the use of this

state's nane in the credits of any tax credit-eligible notion

pi cture production.

(K) The director of devel opnent shall adopt rules for the

adm nistration of this section, including rules governing the

criteria for determ ning whether a notion picture production is a

tax credit eligible production, which criteria shall be devel oped

by the director in consultation with the tax conm sSsi oner

expenditures that qualify as eliqgible production expenditures; the

formand manner of certifications by transfer agents:;

rei nbursenent requirenments under division (B) of this section; and

the appeal procedure under division (H) of this section. The rules

shal |l be adopted under Chapter 119. of the Revised Code.

Sec. 122.89. (A) The director of devel opnent may execute
bonds as surety for minority businesses as principals, on
contracts with the state, any political subdivision or
instrunentality thereof, or any person as the obligee. The
director as surety may exercise all the rights and powers of a
conmpany aut hori zed by the department of insurance to execute bonds
as surety but shall not be subject to any requirenents of a surety
conmpany under Title XXXI X of the Revised Code nor to any rul es of

the departnent of insurance.

(B) The director, with the advice of the minority devel opnent
financi ng advi sory board, shall adopt rules under Chapter 119. of
t he Revi sed Code establishing procedures for application for
surety bonds by minority businesses and for review and approval of
applications. The board shall review each application in
accordance with the rul es and, based on the bond worthi ness of
each applicant, shall refer all qualified applicants to the

director. Based on the recommendati on of the board, the director
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shal | determ ne whether or not the applicant shall receive

bondi ng.

(0 T | T | chal L do it he_rinot
busi _ . I Lt eat : bond |

B The rules of the board shall require the mnority

business to pay a prenmiumin advance for the bond to be
established by the director, with the advice of the board after
the director receives advice fromthe superintendent of insurance
regardi ng the standard narket rates for premiuns for sinilar

bonds. Al premiuns paid by minority businesses shall be paid into
the minority business bonding program adm nistrative and | oss

reserve fund.

{E-(D) The rules of the board shall provide for a retainage

of noney paid to the mnority business of fifteen per cent for a

contract valued at nore than fifty thousand dollars and for a

retai nage of twelve per cent for a contract valued at fifty

t housand dollars or |ess.

(E) The penal sum anounts of all outstandi ng bonds issued by
the director shall not exceed the ampunt of noneys in the ninority
busi ness bondi ng fund and avail able to the fund under division (B)
of section 169.05 of the Revised Code.

(F) The superintendent of insurance shall provide such
techni cal and professional assistance as is considered necessary
by the director, including providing advice regardi ng the standard

mar ket rates for bond prem uns as described under division {B-(C)
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of this section.

(G Notwi thstandi ng any provision of the Revised Code to the

contrary, a mnority business may bid or enter into a contract

with the state or with any instrunentality of the state w thout

being required to provide a bond as foll ows:

(1) For each first contract that a mnority business enters

into with the state or with any particular instrunentality of the

state, the minority business nmay bid or enter into a contract

val ued at twenty-five thousand dollars or | ess w thout being

required to provide a bond;

(2) For each second contract that a mnority business enters

into with the state or with any particular instrunentality of the

state, the mnority business may bid or enter into a contract

valued at fifty thousand dollars or |less without being required to

provi de a bond;

(3) For each third contract that a mnority business enters

into with the state or with any particular instrunentality of the

state, the mnority business may bid or enter into a contract

val ued at one hundred thousand dollars or |ess w thout being

required to provide a bond:

(4) For each fourth contract that a mnority business enters

into with the state or with any particular instrunentality of the

state, the minority business nay bid or enter into a contract

val ued at three hundred thousand dollars or |ess wthout being

required to provide a bond;

(5) For each fifth or subseguent contract that a nmnority

busi ness enters into with the state or with any particul ar

instrunentality of the state, the mnority business may bid or

enter into a contract valued at six hundred thousand dollars or

| ess without being required to provide a bond.

(H Notwi thstandi ng any provision of the Revised Code to the
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contrary and except as provided in division (1) of this section, a 8506
m nority business may bid or enter into a contract with any 8507
political subdivision of the state or with any instrunentality of 8508
a political subdivision without being required to provide a bond 8509
as follows: 8510

(1) For each first contract that a minority business enters 8511
into with any particular political subdivision of the state or 8512
with any particular instrumentality of a political subdivision, 8513
the minority business may bid or enter into a contract val ued at 8514
twenty-five thousand dollars or less without being required to 8515
provi de a bond: 8516

(2) For each second contract that a mnority business enters 8517
into with any particular political subdivision of the state or 8518
with any particular instrunentality of a political subdivision, 8519
the minority business may bid or enter into a contract valued at 8520
fifty thousand dollars or less without being required to provide a 8521
bond;_ 8522

(3) For each third contract that a minority business enters 8523
into with any particular political subdivision of the state or 8524
with any particular instrunentality of a political subdivision, 8525
the minority business may bid or enter into a contract valued at 8526
one hundred thousand dollars or less without being required to 8527
provi de a bond; 8528

(4) For each fourth contract that a mnority business enters 8529
into with any particular political subdivision of the state or 8530
with any particular instrunentality of a political subdivision, 8531
the minority business may bid or enter into a contract valued at 8532
three hundred thousand dollars or less without being required to 8533
provi de a bond; 8534

(5) For each fifth or subsequent contract that a minority 8535

busi ness enters into with any particular political subdivision of 8536
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the state or with any particular instrunentality of a politica

subdi vision, the mnority business may bid or enter into a

contract valued at six hundred thousand dollars or | ess w thout

being required to provide a bond.

(1) Notwi thstanding any provision of the Revised Code to the

contrary, if a minority business has entered into two or nore

contracts with the state or with any instrunentality of the state,

the mnority business may bid or enter into a contract with a

political subdivision of the state or with any instrunentality of

a political subdivision valued at the |level at which the mnority

busi ness would qualify if entering into an additional contract

with the state.

Sec. 122.94. The director of the departnent of devel opnent

shal | :

(A) Promulgate rules in accordance with Chapter 119. of the
Revi sed Code for the conduct of the nminority business devel opnent
di vi sion's business and for carrying out the purposes of sections
122.92 to 122.94 of the Revised Code;

(B) Prepare an annual report to the governor and the general

assenbly on or before the first day of February of its activities
for the precedi ng cal endar year. ln—-additiontothesubm-ssions

Sec. 123.01. (A) The departnent of adm nistrative services,
in addition to those powers enunerated in Chapters 124. and 125.

of the Revised Code and provided el sewhere by |aw, shall exercise
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